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Date: 14th November, 2024

To,
The Manager,

National Stock exchange of India

6th floor, Kohinoor CitY, Tower - 1,

Commercial - II, Kirol Road, Off. L. B. S. Marg,

Kurla (W), Mumbai - 400070

NSE Symbol: KALANA

subject outcome of the Board of Directors meeting held today i.e., L4th November,2024 as per

Regulations 30 and 33 of the sEBI (Listing obligations & Disclosure Requirements)

Regulations, 2015.

Dear Sir/Madam,

We wish to inform you that the Board of Directors of the Company had considered and

approved inter-aliothe following matters in their meeting held today i'e' 14th November'

2024 cornrnenced at 02:00 P.M. and concluded at 03:00 P.M.

1.. The Board has approved the Unaudited Standalone Financial Results of the Company

for the hay yeur ended 30th September 2024. The results include the Cash Flow

Statement and the Statement of Unaudited Assets and Liabilities along with Auditors

Limited Review RePort.

2, pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements)

Regulations 2015, we wish to inform yo, th^t Board has approved the Change of

Registered office address form 504, Ashwamegh Avnue, 5th Flor Nr, Mithakhali

un-derbridge, Mithakhali, Ahmedabad, Guj arat, India, 380009 to C-918, Venus Startum

Nr. ]hansi ki Rani Statue, Nehrunagar Ahmendabad 380015.

This isfor your information and record please'

Thanking You,

For and on behalf of
Kalana Ispat Limited

Varghese josePh Pottakerry

Managing Director
DIN:0272578
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LIMITED REVIEW REPORT ON INTERIM

FINANCIAL RESULTS

Period: 01.04.2024 to 30.09.2024

AUDITORS

DINESH R. THAKKAR & CO.

CHARTERED ACCOUNTANTS

A.403, SHAPATH IV,

OPP. KARNAVATI CLUB,

NEAR CHIMANBHAI PATEL INSTITUTE,

S.G.HIGHWAY,

PRAH LADNAGAR, AH M EDABAD-380015.

PHONE NO: 079- 46016546

E-MAtL: codrtlS@gmail,com



INDEPENDENT AUDITOR's REVIEW REPORTON UNAUDITEO STANDALONE FINANCIAL RESUI.TS OF
KALANA ISPAT LIMITED FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2024 UNDER REGUI,ATION
33 OFTHE SEB| (t-tsTtNG OEUGAT|ON5 AND DTSCLOSURE REQUTREMET{TS} REGUTAT|ONS, 2015, AS
AMENDED

To,

The Board of Directors of
Kalana lspat Limited

lntroduction

1. We have reviewed the accompanying statement ol standalone unaudited financial results of
Kalana lspat Limited (the "Company") for the half year ended 3orh September 2024 (the
"Statement"), being submitted by the Company pursuant to the requi.ement of Regulation 33 of
the Securities and Exchange Soard of lndia (tisting Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("tisting ReEulations").

This Statement, which is the responsibility of the Company,s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25'lnterim Financial Reporting' ('AS 25,), prescribed
under Section 133 ofthe Companies Act, 2013, and other accounting principles generally accepted
in lndia and in compliance with Retulation 33 of the SEB| (l,isting Obligations and Disclosure
Requirements) ReBulations. 2015, as amended (the SEBt tisting negulations, ). Our responsibility is
to issue a report ontheStatement based onourreview. Our respo nsibility is to express a conclusion
on the statement based on our review.

S.ope o, Review

2. We conducted our review of the statement in accordance with the Standards on Review
Engagements (SRE) 2410, "Review oflnterim Financiallnformation performed by the lndependent
Auditor of the Entity' issued by lCAl. A review ofstatement consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standa.ds on Auditing and consequently does not enable us to obtain assurance that we
would become aware ofallsignificant matters that might be identified in an audit. Acco.dingly, we
do not express an audit opinion.

A{03, Shapath lV Opp. Karn.vatiClub, Near Chim.nbhai Petel lmtitute, S.G. Hlghway, Prahladnagar, Ahemedabad ' 380015

Phon.:079,160165a6. E-mall: cad 8@gm.ll-com, wobsite: www.dinashrthakkarcom

CHARTERED ACCOUNTANTS

Dinesh R.

Thokkor & Co.



Conclusion

3. Based on our review, nothing has come to our attention that causes us to believe that the
accompanyinB statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Accounting Standards and other accounting principles
generally accepted in lndia, has not disclosed the information reqlired to be disclosed in
terms of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any materlal misstatemeot.

Our conclusion is not modified in respect ofthese matters.

PLACE : AHMEDABAD

DATE | 741t712O24
FOR,DINESH RTHAKKAR & CO.

CHARTERED ACCOUNTANTS

12W

DINESH R. THAKKAR
(PARTNER)

M.NO.038216
UDIN: 240382168K8EOS4947

A-103, Shapath lV Opp. K.mavati Club, Near Chimanbhai Patel lnsiltut€, S.G Highw.y, Prahladnagar, Ahemedabad ' 3E001 5

Phon€: 079460{6!i4l}. E-msll : c.dill86om.ll.com, Webslte : wwlf,.dineshrthakkar.com

INOIA

CHARTERED ACCOUNTANTS
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Dinesh R.

Thokkor & Co.



KALANA ISPAT LIMITED

Cl N : U27100G J20L2PLC07 2306

Registered Office - 504, Ashwamegh Avnue, STh Flor Nr, Mithakhali Underbridge,Mithakhali, Ahmedabad, Gujarat, lndia, 380009

Statement of Standalone Unaudited Financial Results for the half year ended September 30,2024
(All amount in I Lakhs except stated otherwise

Particulars Half Year / Perlod ended Year Ended

A Date of start of reportinS perio( 0r10412024 qllt0l202t ollMl2023 0110412023

B Date of end of reportlnS perio( 3010912024 3110312024 30losl2023 311o312024

c Whether results are audited or unauditec Unaudited Unaudited Unaudited Audited

D Nature of report standalone or consolidatec Standalone Standalone Standalone Standalone

Revenue From Ooeratlons
I Net sales or Revenue from Ooerations 2.76t.77 4,295.49 3,077.75 7.372.64

I Other lncome 0.9s 18.40 ?.42 21.83

ilt Iotal lncome (l+lll 2,762,1L 4,313.89 3,080.s7 7.194.46

IV :xoenses

a :ost of materials consumed 2.too.26 7,979.44 2,t11.84 4.091.28

(b) )urchases of stock-in-trade t14.26 1.63s.94 2.58 2,058.51

(c) lhanses in inventories of finished eoods, work-in-progress 27.t6 29.54 1t74.37" 75.!7

(d) :molovee benefit expense 28.70 22.77 2r.87 44.64

(e) :inance Costs 15.88 7.35 23.96 31.31
.)ahrorirti^n a^.1 emalti<etian 17.95 19.15 18.95 38.10

(e) Ither Exoenses 354.08 404.13 38s.61 789.7 4

Iotal exoenses llVl 2,668,28 4,098.t2 2.970.M 7,068.76

)rofit/(loss) before exceptional and extraordinary items and tax (lll'
VI

94.44 215.57 110.14 325,7r

VI :xceDtional items

vil ,rofit before extraordinarv items and tax (V - Vl) 94.M 215.57 110.14 325.7L

vil ixtraordinarv items
lx )rofit before tax lvll- Vllll 94.44 215.57 110.14 325.7L

x fax Expense 123.731 (62.731 127.72) 190.44

(a) :urrent Tax 25.00 63.03 28.75 91.78

(b) :urrent Tax Expense Relating to Prior years @.721 O.72)

tc, )eferred Tax (Asset)/Liabilities 11.27) 0.41 ( 1.03 (0.62)

xl ,roflt lLossl for the oeriod from contlnulnr operations llX-Xl 70.7t 152.84 42.42 235.26

xlt rrofit/(lossl from discontinued ooerations before tax
xil rax expenses of discontinued operations

xtv lrofit/(loss) from Discontinued operations (after taxl (xll-xllll

xv Profit/ (Loss) for the period/year before minorlty interest (xl + xlvl 70.7t 152.84 82,42 235,25

xvt ;hare of Profit (Loss) of Associates

xvI )rofit (Loss) of Minoritv lnterest
xvilt Iet Profit/(Lossl for the yearl perlod (xv+xvl-xvlll 70,71 152.U 82.42 235.26

xtx )etails of eouitv share capital
)aid-uo eouitv share capital 1,30,39,185 81.01.185 10,00,000 81.01.185

:ace value of eouitv share caoital (Per Share} Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-

xx )etalls of Debt Securities

leserves excludins Revaluaton Reserve

xtx :arninss Der share

:arnincs Der share (not annualised for half vear / Period endedl

Sasic earnings/(loss) per share from continuing and discontinued 0.67 1.96 8.24 3.02

)iluted earnings/(loss) per share continuinS and discontinued o.67 1.96 8,24 3.02

ffi,ffi
a

TE:- NOVEMBER L4,2024

\CEr AHMEDABAD QXr#

FOR KATANA ISPAT LIMI']

(-.\

lt
n/

VARGHESE JOSEPH POTTERTERLY

(MANAGING DIRECTOR}

DIN:02771578



-..., . CtN:U27100GJ2012ptC072306

Standalone cash Flow statement for the hat@ ,2024

Particulars Year / Period ended
3010912024 3110312024

A Date of start of reporting pel 0u0/,(2024 0t10412023I Date of end of reportinr oerlot ,010912024 31.1O112024
c Whether results are audited or un.auditec Unaudited Audited
o Nature of report standalone or consolldatec Standalone Standalone

A, CASH FTOW TROM OPERATING ACTIVITIES
Net Profit as pqr P & t A/c. before tncome Tax 94.U 125,7L
ddd back:
a) Depreciation Expenses L7.95 38.10
b) Finance Cost 15.88 31.31
c) Provision for Gratuity 7.70 1.59

Deduct:

la) lnterest lncome (0.31 (3.80)

Cperating Profit before working Capital Changes 129.65 392.91
qdjustment For Working Capital Changes:
a) Changeln lnventories 225.38 323.42
b) Changg in Trade Recievables and Other Current Assets 151.91 (629.80

(c) Change in Trade Payables and other Current Liabilities (89.041 (63.82
CASH GENERATEO FROM OPERATIONS ttL7.90 22.72
Deduct:

Direct Taxes paid 2.99) (26.s01

Iet Cash Flow From OperatinS Actlvities 414.91 (3.7r

3, CASH FTOW FROM INVESTMENT ACTIVITIES

a) Purchase of Property, Plant & Equipment & Capital Work in progress (15.37 (1.7C
b) lnterest Received 0.31 3.80
c) Capital Advance for Purchase of Property, plant & eauiDments (1.001 0.00

Net Cash Flow From lnvestment Activities (16.06) 2.10

CASH FLOW FROM FINANCING ACTIVITIES

a) Proceeds from lssue of Shares (including premium) 3259.08 405.18
b) Changes in Short Term Eorrowincs (390.7e1 (400.41
, Finance Cost (1s.881 31.3
d ) Payment of Preliminary Expenses (s2.32)l 0.00

Net Cash Flow From Financing Actitivltles 2800.10 l26.s4l

NET CHANGE IN CASH AND CASH EqUIVALENTS [A+B+CI 3198.9s '28.22)
f,pening Cash & Cash Equivalents 109.62 737.84

rsing Cash qnd Cash Equivalents 3308.57 109.62
Note:

rhe cash flow statement has been prepared under the indirect method as set out in Accounting Standard.

FOR KAIANA ISPAT LIMITED

..f-a'

9
al

)ATE:- NOVEMBER t4, 2024
,LACE:- AHMEOABAD

s.
VARGHESE JOSEPH POTTERTERLY

(MANAGING DIRECTORI

DIN:02771578
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KATANA ISPAT LIMITED

Statement of Sta
-.-*,.r.!r,,,rlvqvqs, sujordt, tllqtd, 56ul

it September 30,2O24

A5 AtParticulars
Rs ln Lakhs

A rrt of reporting period
nd of reoortlnc oerlod

3010912024 3L10312024

B Date of et

t2024 t2023

c 3ol0,/2024 }Ll03l2024
D Unaudited Audited

(A) rqumnrvoTr,nsm
rePor

flES
Standalone Standalone

L Shareholdprs'frrndi
a Share caoital

b Reserves and suroluq 1,303.92 810.12

Non-current liabilities
Deferred taY liahilitip< I

3,053.47 269.79

a

b Long-term orovisions 35.87 37.74

Current liabilities 6.94 5.62

a 5hort-term borrowings
Trade Rayable

Jotal outstandin
Total outstandins

b 70.60 461..38

2t.70 730.64

c Other current liabilities 75.02 32.45

d Short-term provisions

Total

19.08 49.33
l2L.t9 89.2.4

lBl 4,708.78 1,885.71

Non-cr

a Property, Plant and EouiDment
I

ldva nrpcb Long-term loans and 36s.40 367.98

2 Current assets
1.00

a lnventorips

b Tradp rpcpivahlp< 31s.52 540.90

c 3ash and cash eouivalents
420.L6 618.60

d Jther current assets
3,308.57 709.62

298.13 248.61

NOVEMBER 14,2024
,AHMEDABAD

. \PLC07v;

4,708.78 1,885.71
OR KAI.ANA ISPAT LIMITED

VARGHESE JOSEPH POTTERTERTY

(MANAGtNG DTRECTOR)

DIN:02771578



lame of listed entitv
\4ode of Fund Ralsin! 

-

)ate of Ralsinr Funds 
...............-

STATEMENT OF DEVIATI oN oR vARrarroru rru rrrrfiiainruiiiiffiE?i
IKALANA ISPAT TIMITED

llnitial Public Offer

-

l(september 24, 2024) (Date of Allotment)

SED

neport flted for Quirteriirr-
\ronitorinB ABency

\4o n i torint Agen cy r,l a mC i f i pptiia Uh--
s there a Deviation / vaiiation inise-EEii
f y"s, *hether th" sj.e is pililIii6i[iiIJ

alsed

n terms of a contract or

Fresh tssue of I 3259.09 Lakhs
Septe.ber30,2OZ-

Not Applicable

NO

-

Not Applicable

Explanation for the oeviitionT viiation

-

Comments of the Audit Committee after revlew

-

Comments of the auditors. if anv

Not Applicable

Not Applicabte

None 

-

None %
Set forth below are objects for wh

Critinal Object Modifted Object. lf rny Oritinal Allocatlon (t in
tathl

Modified Allocatlon, lf
any

Funds Utllised (l ln
takhl

Amount of Deviation/
Variation for Quarter
rccording to applicable

object

& 3.5 MW AC Ground Mounted Solar power
Dlant - TPSAT Structure

2,298.75
NIL

Capital expenditure for settint up of rollint mill
rt Survey No. 4/l Taluka Sanand, Mouie Kalana
,illage, Ahmedabad by construction of the
ndustrial Shed, purchase of
]quipment/machineries, other assets etc. 799.45

r00.m 43.75

Total
60.88 NIL

3,2s9.01 43.75

Deviation or Variation could mean:
. Deviation in the objects or purpose for which the funds have been raised or
. Deviation in the amount of funds utilized as against what was originally disclosed or
' change in terms of contract referred to in the fund-raising document i.e prospectus, letter of offer, etc

ffi,ffi
FOR KAIANA ISPAT TIMITED

{2 a
DATE: NOVEMBER 14,2024
)LACE: AHMEDABAD

.\PLCo723o6/. VARGHESE JOSEPH POTTERTERLY

(MANAGING DIRECTOR)

DIN:02771578W



GST : 24AAFCK0351ctZZ

CIN : U271 00GJ 2O12pLCo72gM

Mithakhali, Navrangpura,
Ahmedabad, Gujarat, lndia, 390009.

II. JhT:i Kifiani Statue, Nehrunagar,

Faclory Address :
Sy. No. 4/1/A,
Sanand-Viramgam Highwav,
Village-Kalana, Tal- Sanand.
Dist.- Ahmedabad, Gujarat india.

[IpflNil rsPilr brlrrrED
Reglsterad Ollice: l.n.i^.-.- ^rt-- rr,soi, Ashwa;;;;Avenue, 3.oJ?S:U.,:XHjl*:*,
Illjlg:r..Nl, Mnhakhati dnderbridse, N;j;il';( ;;i star,,o u

Ahmcda[ad-38001 S, phone : 079_i92OB04S

.t-MAIL lD : kalanaispat20l 5@gmail.com
we0site : www.kalanaispat.com

7.

period ended September 30,2024

Unaudited standalone lnterim statement of Financial Results for the six-month-period ended
september 30,2024 have been prepared in accordance with the Accounting standard (referred to as"As")25 - lnterim FinancialReporting prescribed underSection 133 of the companiesAct,201"3 read
with companies (Accounting standards) Rules as amended from time to time. These results have been
reviewed by the Audit committee and approved by the Board of Directors at its meeting held
November 1,4,2024.

The statutory Auditors of the company have carried out Limited Review of above results as per
Regulation 33 of the SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015.

The figures for the half year ended March 3L,2024, as reported in these financial results are the
balancing figures between audited figures in respect of respective full financial year and the figures
up to September 30, 2023.

The equity shares of the Company were listed on Emerge Platform of Nationalstock Exchange of lndia
Limited (NSE Emerge) w.e.f. 26.09.2024. Pursuant to lnitial Public offering (tpo),49,38,Il)/-equity
shares of Rs 10 were allotted at premium of Rs. 56. The details of Utilisation of lpo proceeds are as
follows:

Out of gross proceeds of IPO for Rs. 3259.08 Lakhs, an amount of Rs. 43.75 Lakhs have been utilised
till date for lssue related expenses. Hence, amount of Rs 32L5.33 Lakhs remain unutilised.

Amount (Rs. ln takhs)
Particulars Object of the issue Utilised till 30.09.2024 Pending utilisation
Capital Expenditure for
lnstallation of 4 MW DC &
3.5 MW AC Ground

Mounted Solar Power
Plant - TPSAT Structure

2,299.75 Nil

Capital expenditure for
setting up of rolling mill at
Survey No. 4/t Taluka
Sanand, Mouje Kalana

village, Ahmedabad by
construction of the
industrial Shed, purchase of
equipment/machineries,

other assets etc.

799.45 Nil 799.45

lssue related expenses r.00.00 43.75 56.25
General corporate purpose 60.88 Nil 60.88
Total 3,259.09 43.75 irii.ii 

*----

2.

3.

4.

2,299.75



Ktlb.{Nill lspttt bIltIItED
GST : 2{AAFCK0351clZZ

Clt{ : U271 00GJ2012p1C072306

Reglstored Ofllce:
504, Ashwamegh Avenue,

Colporale Ofllcs Addrsss :
C-918, Venus Stratum,

illi,iJffil llr#:ffllfg 
Linderbridse, Iitlii i111[liiilil,,,un,,n,,,,

Mithakhali, Navrangpura,,y,,.rd^rdr, rravrangpura, Ahmedabad-3g0OfS, pnone: OiS-iSiOAOlSAhmedabad, Gujarat, lndia,3g000g. f-funri-rri:uiii,ic^,+rn{(^**^,, -^_.!;l1A!! lD : rahnaispatzor-s@gmait.com

Faclory Address :

Sy. No. 4/t/A,
Sanand-Viramgam Hiohwav.
Village-Kalana, fat- Sinand,
Dist.- Ahmedabad, Gujarat lndia.Website ; www.kalanaispat.com

5.

6.

As per Accounting standard L7 on "segment Reporting', (AS 17), the company has onry onePrimary reportable segment viz lron & steel Products (i.e. manufacturing of M.s. Billets/lngots
and Alloy steel Billets/lngots of various grades). Hence, segment reporting is not applicable.

As per MCA notification datecl 16th Feburary 2015 companies whose shares are listed on sME
exchange as referred to chapter lX of sEBl (lssue of capital and Disclosure Requirements)
Regulation, 2018 are exempted from compulsory requirement of adoption of IND_AS.

Earning per shares are calculated on weighted average of the share capitaloutstanding during
the year/ half year / period. Harf yearry Eps is not annuarised.

Previous year's/period's figure have been regrouped/rearranged wherever necessary.

The results for the six month period ended september go, zoz4,are available on the NSE
Limited website (URL: www.nseindia.com) and on the Company,s website (URL:
@

7.

B.

9.

For and on behalf of the Board of Directors
KALANA ISPAT L!MITEDM
VARGH ESE JOSEPH POTTERTERLY

(MANAGtNG DTRECTOR)

DIN :02771578

DATE: November L4,Z0Z4
PIACE: AHMEDABAD

ffi.,ffit Jzulz t.
. \ pr-corzroe/.

%6@



UTITIZATIO OF IPO FUNDS CERTIFICATE

To,

The Board of Dlrectors of
Kalana lspat Limited

Subiect: Certific.te pursuant to NSE cir.ular No. NSE|CMV2O24|23 dated 5s September 2024
Disclosure to, utiliration of issue proceeds in relatlon to the lnitial Publir Offer of X.lana lspat
timited ("The company/)

Dearsir/Madam,

We have been requested to certify expenditure incurred bythe Company in relation to the lnitial
Public Offer proceeds. For Certiryin8 the below table, We reviewed documents, statements,
papers, accounts etc. of the company on the proceeds of Public lssue, based on our review ofthe
same, we hereby certify that up to September 30, 2024, The Company has utilized proceeds in

following manner. The details required as per NsE circular No. NSE/CML/2024/23 dated 5'h

September 2024 are mentioned below:

CHARTEREO ACCOUNTANTS

originalobject Modifl€d
obie.t, lf

original
Allocation (l
ln lakhs)

Modified
Allocation, if

Funds Utilised
(I in takhs)

Amount of Deviation/
varlatlon for Quarter
accordint to applicable
object

CapitalExpenditure
for lnstallation of 4
MW DC & 3.5 MW AC

Ground Mounted
Solar Power Plant -
TPSAT Struature 2,298.75

NIL

Capital erpenditure for
setting up of rollin8 mill
at Survey No.4/lTaluka
Sanand,14ouje Kalana

village, Ahmedabad by
con5truction ofthe
industrialshed,

equipment/machineries,
other assets etc. 799_45

NIL

lssu€ related expenses 100.00 43.15 NL

a{03, shapath lV opp. Kamavaticlub, Nerr chlmanbhai Patsl lnstllule, S.G. Hishwan Pr.hladnaN;ths .drld ' 3s0015.

Ph6n.: 07946016546. E-m.ll : cadrtl8@ohall.com. Website : ww.cllneshrthakkeriaohr -
Phone: 07946016546. E-mall : cadrtl8@ghall.com,

Dinesh R.

Thokkor & Co.



INDIA

CHARTEREO ACCOUNTANTS

60.88 NIL

Total 3,259.08 43.73

We inform you that there has been no deviation(s)
proceeds, raised from the tnitial pubtic offer (tpo)
September 30,2024.

or variation(s) in the use of public issue
by the company for the half year ended

For, DINESH R THAKKAR & CO.
CHARTERED ACCOUNTANTS
FRN : 102612W

OINESH R. THAKKAR
(PARTNER)

M.NO.038216
UDIN: 240382158KEEOT5796

PI,ACE : AHMEDABAD
DATE : NOVEMBER 14,2024

A403, Shapalh M opp. Karnavaticlub, Near ChimanbhaiPatel lnstitute, s G. Highway, Prahladnagar, Ahem€dabad ' 380015

Phone: 079m165a8. E.nisll : 6drt18@gm.ll.com. Wobslte : www.din*hrthakkarcom

@*q
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Dinesh R.

Thokkor & Co.
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